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As arule, real estate agents are not to be trifled with. So it was always going to be risky for property
commentator Louis Christopher when he decided to publicly attack the all-powerful membership body Real
Estate Institute of Victoria (REIV). So risky that it may have cost him his job.

Last Thursday, in the Fairfax-owned Australian Property Monitor's Home Price Guide newsletter, Christopher
accused the REIV and "some of its inner circle of crooked agents" of "grossly unethical behaviour". But the
commentator may have underestimated the wrath of real estate agents and their influence on Fairfax as huge
advertisers.
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Christopher accused the REIV of reducing the "level of bad news in the market place by controlling the
information provided to the media" and making "a profit out of the data by reselling it back to real estate
agents." He went on:

In my opinion, this is grossly unethical behaviour. Real estate news and information should be freely
available, independent and not subject to a conflict of interest. And agents should be free (and
obligated) to give data back to anyone and not be a pawn of anticompetitive behaviour.

Christopher then promised that in the interests of disclosure APM intended to publish in full "all Melbourne
auction results as one report on domain.com.au and on homepriceguide.com.au AHEAD of the print
publications."

The pledge most likely sent Fairfax into a panic — Sydney and Melbourne real estate ad revenue combined is
estimated to be worth more than $100 million annually to the newspaper giant, so it doesn't pay to make them
angry.

Which might explain why Fairfax have gone into apology overdrive. Enzo Raimondo, CEO of the REIV, told
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Crikey this morning that the REIV is "disappointed by the statements of that individual" but "we understand
that they are not reflective of the APM parent company Fairfax.”

Crikey was told by APM that Louis Christopher is "on leave for a week". As for the commentator
himself, Christopher summed up his position to Crikey in two words: "no comment".

ADD A NEW COMMENT +
Your Comments

You need to be a LOGGED IN Crikey Member to comment — Click here to start a Free Membership now.
No comments available yet for this article entry. Be the first to comment!

Back to top

Related Articles

Also in this section

Last night's TV ratings

The Age wins the Grand Prix of grovel

And the Weekly Wankly Award goes to...not Patrick Swayze
Flint: Don't blame the Royal Family for Harry's leak

Media briefs and TV ratings

What has Demetriou done to deserve the dough?

Star fu*king - it's the Australian way

Media briefs and TV ratings

The Australian’s Manne-hunt

Media brief and last night's TV ratings

i1

b
{4

Get the full subscriber edition free for 3 weeks

[Email Address m

CRIKEY
SOCK
SALE!

http://www.crikey.com.au/Media-Arts-and-Sports/20060911-Has-real-estates-vicelike-...  7/03/2008



Crikey - Has Fairfax kicked out a fearless commentator for doing his job? - Has Fairfa... Page 5 of 6

OUR U.S. GUY

WHAT CRIKEY SUBSCRIBERS
ARE SAYING ABDUT DUR
MAN M THE U3:

“Guy Rundie's pleces on
the USA electoral circus
have been COMPELLING
READING®

“GEMS LIKE THESE

are the reason for our
subscription to Crikey!
This backgrounds the
U5 election more clearly
than anything else | have
read fo date "

“I"ve nat enjoyed reading
US presidential campaign
reports 50 much since
HUNTER 5 THOMFPSOMN
loaded up on medications
and hit Chicago for the
first Fear & Loathing

o the Campaign Trail

in Rolling Stone in

the 1960s"

“THAT RUNDLE GUY 15
WORTH THE COST OF A
CRIKEY SUBSCRIPTION
OH HIS DWH ..."

Join Crikey today,
and you'll see what
everyone's raving
about.

SUBSCRIBE ONLINE
, OR PHONE

CRIKEY FREE ON

1800 985 502,

TTvg" AR

REE TRIAL?

1. Instant Access

Read our best member-only stories

2. Have Your Say

Contribute or comment on stories and forums
3. Election Campaign Coverage

News, comment and up to the minute analysis

LATES
SUBSCRIBER|
STORIES

e Lachlan's ConsMedia bid flawed from the beginning
e Let’s be honest about this banking bloodbath

e Tips and rumours

http://www.crikey.com.au/Media-Arts-and-Sports/20060911-Has-real-estates-vicelike-...  7/03/2008



Crikey - Has Fairfax kicked out a fearless commentator for doing his job? - Has Fairfa... Page 6 of 6

e Rundle: John Howard no zipless f-ck
e Don't mention the "U" word

Home

Politics

Media, Arts & Sport
Business

Election '07

Crikey Says

Your Say

Blogs

Hot Topics List

Is it any good?

http://www.crikey.com.au/Media-Arts-and-Sports/20060911-Has-real-estates-vicelike-...  7/03/2008



